3 luxury condo
projects launch

in Miami-Dade — b
and here’s why,
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2 condo for sale.” pre-sale phase. Those in-
ere s a su us o BY RENE RODRIGUEZ The monthly number of  clude the Aston Martin
rrodrigucz @miamiberald.com Miami-Dade condos listed  Residences in downtown
on the Southeast Florida Miami, from Argentine

@
Sea level rise? No wor- Regional Multiple Listing supermarket magnate
uxu y ries. Sluggish sales in the Service (MLS) during 2018  German Coto; the Missoni

luxury market? Not a priced $1 million and up Baia tower in Edgewater

hd ° problem. Strict require- reflects the highest levels  and the Una Residences in
Mm ut t ee ments for construction in history, according to Brickell, both from OKO
, loans and traditional bank  EWM Realty International.  Group; and the Eighty
financing? There are other  On Sept. 30, 2018, there Seven Park tower in Miami
ways to buy a condo. were 2,874 active sale Beach, a joint venture
more eve o ers are High-end real estate listings — an 11 percent between the prolific South
development has slowed to  increase over the same Florida developer Terra
L L a crawl in Miami-Dade, period last year. and the Italy-based Bizzi &
ln with most builders taking a The ghut is even more Partners.
breath while the market evident for condos priced The developers behind
absorbs a bounty of condos  at $5 million and up. Ac- the three new projects
priced at $1 million and up.  cording to EWM, the MLS  believe their product is
Only two new major huxury  listed 348 units in that unique enough to stand out
condos broke ground in price range as of Aug. 31, from the pack — and they

2018: Estates at Acqualina 2018, That’s a total of 58 have the resources and
in Sunny Isles Beach, with  months of inventory — well staying power to weather

245 residences ranging above a “healthy” invento-  the ebb and flow of the
from $4.2 million to $35 ry of 12 to 18 months. market.
million, and One Park But despite the surplus, Jose Isaac Peres, a Brazi-

Grove, the third and final three new luxury projects lian billionaire who

tower of the ritzy Coconut  in Miami-Dade are moving amassed his fortune build-
Grove development, priced forward, each launched by  ing shopping malls, is the
from $2.7 million to $6.3 foreign-based developers founder of Multiplan, the

million. who are financing the pro-  firm behind the 57 Ocean
But three ambitious jects from their own re- tower on Miami Beach.

developers from outside sources: The project, which will

the U.S, are betting on ® 57 Ocean, an 18-story,  occupy the former location

Miami's enduring appeal S1-unit luxury tower at of the demolished

with plans for ambitious 5775 Collins Avenue in Mariborough House, will

condos priced in the mega- Miami Beach, is the third emphasize wellness and

millions. The trio are proof  condo project in Miami- healthy living in its design

that out-of-town Investors  Dade from the Brazilian and amenities. Prices range

continue to see¢ a big future  firm Multiplan Real Estate  from $1.5 million to $31

— and an even bigger pay-  Asset Management; million. Pre-sales will be-

day — in Miami-Dade’s ® Okan Tower Miami,a  gin this month.

luxury market, despite mamimoth 70-story condo/ Peres believes the build-

sluggish sales and climate  hotel/retail building at 555  ing will impact the “Mil-

change concerns. North Miami Avenue inthe lionaire's Row” stretch of

“The rest of the world downtown area, will reach  Collins Avenue like one of
sees the U.S, as the safest a helght of 890 feet. Itis his previous projects, the 1l
place to move their cap- the first project in the US.  Villaggio condominium,
ital,” said Ron Shuffield, for the Turkish firm Okan impacted Ocean Drive in

president and CEO of Development Group; the late 1990s.
EWM Realty International, e Monaco Yacht Club, at “This project will present
a brokerage firm. “The 6800 Indian Creek in real value investment op-

international developer is Miami Beach, will offer 39 | portunities not only for us,
thinking about where they | fully-finished waterfront but also our initial buyers,

want to have thelr assets units on 11 flcors, The as these Irreplaceable as-
iwo or three years down developer is Optimum sets tend to appreciate over
e i s the road. They feel there's | Development USA, the time," Peres said. “By
o o O no better use of their cap- Miami branch of the Lux- self-financing, we have the
José Isaac Peres is CEO of Multiplan Real ital right now than to build | embourg-based Optimum | flexibility to push our con-
Estate Management, the Brazil-based firm high-quality properties In | Asset Management. struction schedules for-
that is developing a luxury condo tower markets where it will con- The three projects join ward and boost consumer
on Miami Beach. tinue to appreciate, even other luxury developments  confidence and differ-

though it's not the best that have already broken
time to have a $5 million ground or entered the SEE CONDOS, 10G



¢ | Centerpiece

HL

jation:

Hilton h







26 | Centerpiece

HL

| BUSINESS MONDAY

MONDAY OCTOBER 22 2018
MIAMIHERALD.COM

FROM PAGE 10G

CONDOS

claim. Since breaking
ground in 2017, the Aston
Martin Residences has sold
more than 40 percent of its
391 units, ranging in price
from $700,000 to $50
million, to buyers from
Latin America, Furope and
the U.S. The building is
scheduled for completion
in 2021.

The 57-story Missoni
Baia tower in Edgewater,
which launched sales in
2016 and broke ground in
2017, has begun vertical
construction and is sched-
uled to be completed by
2020. Prices on the re-
maining units range from
$550,000 to more than
$3.5 million.

“These developers see
an opportunity and have
their own capital structure,
enabling them to be in the
position to build right
now,” said Vlad Doronin,
the Russian-born CEO and
chairman of OKO Group.
“They see the advantage of

KD

KREPS DEMARIA

building at a time when
nobody else is, particularly
at a moment when there is
less competition and very
little new inventory. We
take a long-term view on
the markets we enter and
we are bullish on Miami.
The city is growing, and
the domestic tax structure
is increasing demand in
Miami from the rest of the
us.”

Lenders are bullish too —
at least about some pro-
jects. Earlier this month,
the Trump Group (no rela-
tion to the president), the
developers who built Wil-
liams Island, scored a $558
million loan from Bank
OZK (formerly Bank of the
Ozarks) for their Acqualina
project, which is valued at
$1.5 billion.

“There’s a little bit of a
misconception that there is
an endless supply of new
construction,” said Alex-
andra Lehson, a partner at
the law firm Bilzin Sum-

berg, which negotiated the
Acqualina loan. “The mar-
ket has stabilized. We are
out of the boom and bust
cycle days and the pendu-
Ium isn’t swinging too far
in either direction. Bank

Miami Herald
The Miami Herald, published daily, is a
general interest broadsheet newspaper

written for the general public in the greater

lenders need to have a
sponsor with a solid track
record, a project with a
fantastic location and a
great amenity package.
They are increasingly fo-
cused on the quality of the

RAFAEL DISLA

Construction crews continue the foundation work at the Aston Martin Residences site at
300 Biscayne Blvd. Way in Miami. Vertical construction is scheduled to begin in 2019.

loan they are financing.”
Terra president David
Martin said 54 of the 66
units at the Eighty Seven
Park tower in Miami Beach
have been sold at prices
ranging from $2 million to

Miami area. The publication aims to provide
readers with breaking news and features and
other general information. It includes

partnerships with several community

publications and features a number of
neighborhood sub-domains on its Web site.
Audience Reach: 100,564

$18 million — another
indicator of the strength of
Miami’s luxury market.
The building is topping off
this month and is due for
completion summer of
2019.

And although foreign
buyers are critical to luxury
developers, Martin argues
that the number of out-of-
town U.S. buyers investing
in high-priced homes in
Miami keeps growing and
bodes well for the market.

“There’s not one de-
mographic at Eighty Seven
Park: It’s more of a psycho-
graphic, people who are
adventurous and want to
live on the ocean,” he said.
“As Miami has matured
from a cultural and experi-
ential standpoint, we've
been able to attract more
American buyers from
Boston, Chicago, New York
and Washington D.C. They
either want to relocate here
or use Miami as a second
or fourth or fifth home.”

Rene Rodriguez:
305-376-3611,
@ReneMiamiHerald



